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�� +DXVKDOWVVDW]XQJ�����

6HLWHQ

� � �

�� 9RUEHULFKW � � ��

�� *HVDPWHUJHEQLVKDXVKDOW HLQVFKOLH�OLFK�)LQDQ]SODQXQJ �� � ��

�� *HVDPWILQDQ]KDXVKDOW HLQVFKOLH�OLFK�)LQDQ]SODQXQJ �� � ��

�� +DXVKDOWVTXHUVFKQLWW�GHV�(UJHEQLVKDXVKDOWHV �� � ��

�� +DXVKDOWVTXHUVFKQLWW GHV�)LQDQ]KDXVKDOWHV �� � ��

�� 7HLOKDXVKDOWH

7HLOKDXVKDOW���

7HLOKDXVKDOW���

7HLOKDXVKDOW���

7HLOKDXVKDOW���

7HLOKDXVKDOW���

7HLOKDXVKDOW��

,QQHUH�9HUZDOWXQJ

6LFKHUKHLW�XQG�2UGQXQJ

5lXPOLFKH�3ODQXQJ�XQG�(QWZLFNOXQJ

%DXHQ�XQG�:RKQHQ

9HUNHKUVIOlFKHQ�XQG��DQODJHQ��g319

$OOJHPHLQH�)LQDQ]ZLUWVFKDIW

�� � ��

�� � ��

�� � ��

�� � ��

�� � ��

�� � ��

�� $QODJHQ

hEHUVLFKW��EHU�GHQ�YRUDXVVLFKWOLFKHQ�6WDQG�GHU�5�FNODJHQ �� � ��

hEHUVLFKW��EHU�GHQ�YRUDXVVLFKWOLFKHQ�6WDQG�GHU�5�FNVWHOOXQJHQ �� � ��

hEHUVLFKW��EHU�GHQ�YRUDXVVLFKWOLFKHQ�6WDQG�GHU�6FKXOGHQ �� � ��

'DUVWHOOXQJ�GHU�YRUDXVVLFKWOLFKHQ�(QWZLFNOXQJ�GHU�/LTXLGLWlW �� � ��

hEHUVLFKW��EHU�GLH�YHUELQGOLFK�YRUJHJHEHQHQ�.HQQ]DKOHQ �� � ��

hEHUVLFKW��EHU�GLH�=XRUGQXQJ�GHU�3URGXNWEHUHLFKH�XQG�
3URGXNWJUXSSHQ�]X�GHQ�7HLOKDXVKDOWHQ

���� ��

hEHUVLFKW��EHU�LQWHUQH�/HLVWXQJHQ �� � ���

hEHUVLFKW��EHU�GLH�%HGLHQVWHWHQ��I�U�GLH�GHU�*HPHLQGH�
YHUZDOWXQJVYHUEDQG�:LQQHQGHQ�QDFK�GHU�DE�����������
J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�GLH�3HUVRQDONRVWHQ��EHUQLPPW

��� � ���

%HXUNXQGXQJ ���

��



��



+DXVKDOWVVDW]XQJ
����
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'HU�+DXVKDOWVSODQ�ZLUG�IHVWJHVHW]W

¼

��� *HVDPWEHWUDJ�GHU�RUGHQWOLFKHQ�(UWUlJH�YRQ ���������

��� *HVDPWEHWUDJ�GHU�RUGHQWOLFKHQ�$XIZHQGXQJHQ�YRQ ���������

���
9HUDQVFKODJWHV�RUGHQWOLFKHV�(UJHEQLV�
�6DOGR�DXV������XQG������YRQ

��������

��� *HVDPWEHWUDJ�GHU�DX�HURUGHQWOLFKHQ�(UWUlJH�YRQ �

��� *HVDPWEHWUDJ�GHU�DX�HURUGHQWOLFKHQ�$XIZHQGXQJHQ�YRQ �

���
9HUDQVFKODJWHV�6RQGHUHUJHEQLV�
�6DOGR�DXV�����XQG������YRQ

�

���
9HUDQVFKODJWHV�*HVDPWHUJHEQLV�
�6XPPH�DXV�����XQG������YRQ

��������

��� *HVDPWEHWUDJ�GHU�(LQ]DKOXQJHQ�DXV�ODXIHQGHU�9HUZDOWXQJVWlWLJNHLW�YRQ ���������

��� *HVDPWEHWUDJ�GHU�$XV]DKOXQJHQ�DXV�ODXIHQGHU�9HUZDOWXQJVWlWLJNHLW�YRQ ���������

���
=DKOXQJVPLWWHO�EHUVFKXVV���EHGDUI�DXV�ODXIHQGHU�9HUZDOWXQJVWlWLJNHLW
�6DOGR�DXV�����XQG������YRQ

��������

��� *HVDPWEHWUDJ�GHU�(LQ]DKOXQJHQ�DXV�,QYHVWLWLRQVWlWLJNHLW�YRQ �

��� *HVDPWEHWUDJ�GHU�$XV]DKOXQJHQ�DXV�,QYHVWLWLRQVWlWLJNHLW�YRQ �

���
9HUDQVFKODJWHU�)LQDQ]LHUXQJVPLWWHO�EHUVFKXVV���EHGDUI�DXV�,QYHVWLWLRQVWlWLJNHLW�
�6DOGR�DXV�����XQG������YRQ

�

���
9HUDQVFKODJWHU�)LQDQ]LHUXQJVPLWWHO�EHUVFKXVV���EHGDUI
�6DOGR�DXV�����XQG������YRQ

��������

��� *HVDPWEHWUDJ�GHU�(LQ]DKOXQJHQ�DXV�)LQDQ]LHUXQJVWlWLJNHLW�YRQ �

��� *HVDPWEHWUDJ�GHU�$XV]DKOXQJHQ�DXV�)LQDQ]LHUXQJVWlWLJNHLW�YRQ �

����
9HUDQVFKODJWHU�)LQDQ]LHUXQJVPLWWHO�EHUVFKXVV���EHGDUI�DXV�)LQDQ]LHUXQJVWlWLJNHLW�
�6DOGR�DXV�����XQG������YRQ

�

����
9HUDQVFKODJWH�bQGHUXQJ�GHV�)LQDQ]LHUXQJVPLWWHOEHVWDQGV��6DOGR�GHV�)LQDQ]KDXVKDOWV�
�6DOGR�DXV�����XQG�������YRQ

��������

+DXVKDOWVVDW]XQJ�GHV�*HPHLQGHYHUZDOWXQJVYHUEDQGV��:LQQHQGHQ�����

$XI *UXQG YRQ � � $EV� � GHV *HVHW]HV �EHU NRPPXQDOH =XVDPPHQDUEHLW LQ GHU )DVVXQJ YRP ��� 6HSWHPEHU ���� �*%O�
����� ���� EHU� ���� 6� ���� EHU� ���� 6� ����� �� ��� �� XQG �� JHlQGHUW GXUFK $UWLNHO � GHV *HVHW]HV YRP �� 0DL ����
�*%O� 6� ���� ����� JHlQGHUW GXUFK $UWLNHO � GHV *HVHW]HV YRP ��� $SULO ���� �*%O� 6� ��� ��� LQ 9HUELQGXQJ PLW � �� GHU
*HPHLQGHRUGQXQJ I�U %DGHQ�:�UWWHPEHUJ LQ GHU )DVVXQJ YRP ��� -XOL ���� �*%O� ����� ���� EHU� 6� ����� �� ��� �� XQG
�� JHlQGHUW GXUFK $UWLNHO � GHV *HVHW]HV YRP ��� $SULO ���� �*%O� 6� ��� VRZLH � � GHU 9HUEDQGVVDW]XQJ LQ GHU )DVVXQJ
YRP ��� -XOL ���� KDW GLH 9HUEDQGVYHUVDPPOXQJ DP [[� 'H]HPEHU ���� IROJHQGH +DXVKDOWVVDW]XQJ I�U GDV +DXVKDOWVMDKU
�����EHVFKORVVHQ��

����(UJHEQLVKDXVKDOW�XQG�)LQDQ]KDXVKDOW

���LP�(UJHEQLVKDXVKDOW�PLW�GHQ�IROJHQGHQ�%HWUlJHQ

���LP�)LQDQ]KDXVKDOW�PLW�GHQ�IROJHQGHQ�%HWUlJHQ

��



����.UHGLWHUPlFKWLJXQJ

'HU *HVDPWEHWUDJ GHU YRUJHVHKHQHQ .UHGLWDXIQDKPHQ I�U ,QYHVWLWLRQHQ XQG ,QYHVWLWLRQV�
I|UGHUXQJVPD�QDKPHQ��.UHGLWHUPlFKWLJXQJ��ZLUG�IHVWJHVHW]W�DXI ��(85

����9HUSIOLFKWXQJVHUPlFKWLJXQJHQ

'HU *HVDPWEHWUDJ GHU YRUJHVHKHQHQ (UPlFKWLJXQJHQ ]XP (LQJHKHQ YRQ 9HUSIOLFKWXQJHQ� GLH
N�QIWLJH +DXVKDOWVMDKUH PLW $XV]DKOXQJHQ I�U ,QYHVWLWLRQHQ XQG ,QYHVWLWLRQVI|UGHUXQJVPD�QDKPHQ
EHODVWHQ��9HUSIOLFKWXQJVHUPlFKWLJXQJHQ���ZLUG�IHVWJHVHW]W�DXI

��(85

����.DVVHQNUHGLWH

'HU�+|FKVWEHWUDJ�GHU�.DVVHQNUHGLWH�ZLUG�IHVWJHVHW]W�DXI ��������(85

����9HUEDQGVXPODJHQ

)�U�GDV�+DXVKDOWVMDKU������ZLUG�GLH�DOOJHPHLQH�9HUEDQGVXPODJH�IHVWJHVHW]W�DXI ��(85

��GDYRQ�6WDGW�:LQQHQGHQ ��(85

��GDYRQ�*HPHLQGH�/HXWHQEDFK ��(85

��GDYRQ�*HPHLQGH�6FKZDLNKHLP ��(85

)�U GDV +DXVKDOWVMDKU ���� ZLUG GLH EHVRQGHUH 9HUEDQGVXPODJH I�U GLH *HPHLQGHYHUELQGXQJV�
VWUD�HQ�IHVWJHVHW]W�DXI

�������(85

��GDYRQ�6WDGW�:LQQHQGHQ �������(85

��GDYRQ�*HPHLQGH�/HXWHQEDFK ������(85

:LQQHQGHQ��GHQ�[[��'H]HPEHU�����

+DUWPXW�+RO]ZDUWK
9HUEDQGVYRUVLW]HQGHU

��



9RUEHULFKW

��
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�� $OOJHPHLQHV

'HU�*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ�EHVWHKW�DXV�GHU�6WDGW�:LQQHQGHQ�

XQG�GHQ�*HPHLQGHQ�/HXWHQEDFK�XQG�6FKZDLNKHLP��(U�KDW�VHLQHQ�6LW]�LQ�:LQQHQ�

GHQ�

'HU�*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ� LVW� HLQH� IUHLZLOOLJ� YHUHLQEDUWH�9HU�

ZDOWXQJVJHPHLQVFKDIW� QDFK� GHU� *HPHLQGHRUGQXQJ� I�U� %DGHQ�:�UWWHPEHUJ� LQ�

9HUELQGXQJ�PLW�GHP�*HVHW]��EHU�NRPPXQDOH�=XVDPPHQDUEHLW�

�� $XIJDEHQ�GHV�*HPHLQGHYHUZDOWXQJVYHUEDQGV
:LQQHQGHQ

'LH� IROJHQGHQ� $XIJDEHQ� GHV�*HPHLQGHYHUZDOWXQJVYHUEDQGV :LQQHQGHQ VLQG� LQ�

����GHU�9HUEDQGVVDW]XQJ�LQ�GHU�)DVVXQJ�YRP���� -XOL ���� DXIJHI�KUW�

D� DOV�JHVHW]OLFKH�(UOHGLJXQJVDXIJDEH�GHU $XVEDX�GHU�*HZlVVHU����2UGQXQJ�

E� DOV�ZHLWHUH�(UOHGLJXQJVDXIJDEH�GHU�%HWULHE�HLQHV�]HQWUDOHQ�)XKUSDUNV�I�U�6SH�

]LDOIDKU]HXJH�XQG�6SH]LDOPDVFKLQHQ�

F� DOV� JHVHW]OLFKH� (UI�OOXQJVDXIJDEHQ� GLH� YRUEHUHLWHQGH� %DXOHLWSODQXQJ� XQG� GLH�

$XIJDEHQ� GHV� 7UlJHUV� GHU� 6WUD�HQEDXODVW� I�U� GLH� *HPHLQGHYHUELQGXQJVVWUD�

�HQ�

$XIJUXQG�JHVHW]OLFKHU�5HJHOXQJ� LQ�����$EV����GHU�*DVWVWlWWHQYHURUGQXQJ�REOLHJW�

GHP�*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ DOV�XQWHUH�*DVWVWlWWHQEHK|UGH�GLH�

$XVI�KUXQJ�GHV�*DVWVWlWWHQJHVHW]HV�

+DXSWDXIJDEH� GHV *HPHLQGHYHUZDOWXQJVYHUEDQGV :LQQHQGHQ LVW� GLH�:DKUQHK�

PXQJ�YRQ�$XIJDEHQ�DXI�GHP�*HELHW�GHU�8QWHUHQ�%DXUHFKWVEHK|UGH�HLQVFKOLH�OLFK�

GHV�'HQNPDOVFKXW]HV�

��



�� )LQDQ]LHUXQJ GHV�*HPHLQGHYHUZDOWXQJVYHUEDQGV�
:LQQHQGHQ

'HU�*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ�EHGLHQW�VLFK�]XU�(UI�OOXQJ�XQG�(U�

OHGLJXQJ�VHLQHU�$XIJDEHQ�JHP����� $EV����GHU�9HUEDQGVVDW]XQJ�LQ�GHU�5HJHO�GHU�

%HGLHQVWHWHQ� XQG� GHU� VlFKOLFKHQ� 9HUZDOWXQJVPLWWHO� GHU� 6WDGW� :LQQHQGHQ�� 'DV�

1lKHUH� LVW� LQ� GHU� DE� ��� -DQXDU� ���� J�OWLJHQ� .RVWHQYHUHLQEDUXQJ� JHUHJHOW�� GLH�

DXFK�GLH�%HVWLPPXQJHQ��EHU�GLH�(UVWDWWXQJ�GHU�3HUVRQDODXIZHQGXQJHQ��GHU�0LH�

WH�XQG�GHU�VlFKOLFKHQ�9HUZDOWXQJVNRVWHQ�DQ�GLH�6WDGW�:LQQHQGHQ�HQWKlOW�

'LH�+DXSWHUWUDJVTXHOOHQ�GHV�*HPHLQGHYHUZDOWXQJVYHUEDQGV :LQQHQGHQ VLQG�GLH�

9HUZDOWXQJVJHE�KUHQ� LP� *DVWVWlWWHQUHFKW� XQG� LP� %DXUHFKW�� 'LH GXUFK� (UWUl�

JH�(LQ]DKOXQJHQ QLFKW� JHGHFNWHQ $XIZHQGXQJHQ�$XV]DKOXQJHQ GHV� *HPHLQGH�

YHUZDOWXQJVYHUEDQGV�:LQQHQGHQ�ZHUGHQ JHPl������ GHU�9HUEDQGVVDW]XQJ��EHU�

9HUEDQGVXPODJHQ ILQDQ]LHUW�E]Z� DXV�0LWWHOQ�GHV�/LTXLGLWlWVEHVWDQGV�YHUUHFKQHW�

�� +DXVKDOWVSODQ�QDFK�GHP�1HXHQ�.RPPXQDOHQ�+DXVKDOWV�
XQG�5HFKQXQJVZHVHQV��1.+5�

'LH� 9HUEDQGVYHUVDPPOXQJ� GHV� *HPHLQGHYHUZDOWXQJVYHUEDQGV� :LQQHQGHQ� KDW�

DP� ��� 'H]HPEHU ����� EHVFKORVVHQ�� GHQ�*HVDPWKDXVKDOW� LQ� �� 7HLOKDXVKDOWH� ]X�

JOLHGHUQ�

7HLOKDXVKDOW��� ,QQHUH�9HUZDOWXQJ

'LHVHP�7HLOKDXVKDOW�VLQG�GLH�IROJHQGHQ�3URGXNWJUXSSHQ ]XJHRUGQHW�

����� 6WHXHUXQJ

����� 2UJDQLVDWLRQ�XQG�'RNXPHQWDWLRQ�NRPPXQDOHU�:LOOHQVELOGXQJ

����� 2UJDQLVDWLRQ�XQG�('9

����� )LQDQ]YHUZDOWXQJ���.DVVH�

7HLOKDXVKDOW��� gIIHQWOLFKH�2UGQXQJ

'LHVHP�7HLOKDXVKDOW�LVW�GLH IROJHQGH�3URGXNWJUXSSH ]XJHRUGQHW�

����� 2UGQXQJVZHVHQ

���



7HLOKDXVKDOW��� 5lXPOLFK�3ODQXQJ�XQG�(QWZLFNOXQJ

'LHVHP�7HLOKDXVKDOW�VLQG�GLH�IROJHQGHQ�3URGXNWJUXSSHQ�]XJHRUGQHW�

����� 6WDGWHQWZLFNOXQJ��6WlGWHEDXOLFKH�3ODQXQJ��9HUNHKUVSODQXQJ�XQG�

6WDGWHUQHXHUXQJ

����� )OlFKHQ� XQG�JUXQGVW�FNVEH]RJHQH�'DWHQ

7HLOKDXVKDOW��� %DXHQ�XQG�:RKQHQ

'LHVHP�7HLOKDXVKDOW�LVW�GLH IROJHQGH�3URGXNWJUXSSH ]XJHRUGQHW�

����� %DXRUGQXQJ

7HLOKDXVKDOW��� 9HUNHKUVIOlFKHQ�XQG�±DQODJHQ� g319

'LHVHP�7HLOKDXVKDOW�LVW�GLH IROJHQGH�3URGXNWJUXSSH ]XJHRUGQHW�

����� *HPHLQGHVWUD�HQ

7HLOKDXVKDOW��� $OOJHPHLQH�)LQDQ]ZLUWVFKDIW

'LHVHP�7HLOKDXVKDOW�VLQG�GLH�IROJHQGHQ�3URGXNWJUXSSHQ�]XJHRUGQHW�

����� 6WHXHUQ��DOOJHPHLQH�=XZHLVXQJHQ��DOOJHPHLQH�8PODJHQ

����� 6RQVWLJH�DOOJHPHLQH�)LQDQ]ZLUWVFKDIW

���



�� +DXVKDOWVSODQ�PLW�+DXVKDOWVVDW]XQJ�����

*HVDPWKDXVKDOW

*HVDPWHUJHEQLVKDXVKDOW

*HVDPWILQDQ]KDXVKDOW

���



7HLOKDXVKDOWH

+LQZHLV�]X�GHQ�(UOlXWHUXQJHQ�EHL�GHQ�7HLOKDXVKDOWHQ���ELV���

'LH� LQ� GHQ� 7HLOHUJHEQLVKDXVKDOWHQ� JHSODQWHQ� ]DKOXQJVZLUNVDPHQ� (UWUlJH� XQG�

$XIZHQGXQJHQ�ZHUGHQ�ELV�DXI�GHQ�7++����3URGXNWEHUHLFK�������6WHXHUQ��DOOJH�

PHLQH�=XZHLVXQJHQ��DOOJHPHLQH�8PODJHQ�LQ�JOHLFKHU�+|KH�LQ�GHQ�7HLOILQDQ]KDXV�

KDOWHQ� DOV� (LQ]DKOXQJHQ� XQG� $XV]DKOXQJHQ� DXV� ODXIHQGHU� 9HUZDOWXQJVWlWLJNHLW�

JHSODQW��$XI�GLH�(UOlXWHUXQJHQ GHU�7HLOILQDQ]KDXVKDOWH�ZLUG�GDKHU�PLW�$XVQDKPH�

GHU 3URGXNWEHUHLFKH ������ *HPHLQGHVWUD�HQ� VRZLH ������ 6WHXHUQ�� DOOJHPHLQH�

=XZHLVXQJHQ��DOOJHPHLQH�8PODJHQ�YHU]LFKWHW�

7HLOKDXVKDOW����,QQHUH�9HUZDOWXQJ

����� 6WHXHUXQJ

7HLOHUJHEQLVKDXVKDOW�� $XIZHQGXQJHQ�

'LH� DOV� VRQVWLJH� RUGHQWOLFKH�$XIZHQGXQJHQ� YRQ� ��������� ¼�JHSODQWHQ� $XIZHQ�

GXQJHQ�I�U�HKUHQDPWOLFKH�XQG�VRQVWLJH�7lWLJNHLW VHW]HQ�VLFK�ZLH�IROJW�]XVDPPHQ�

'LH (QWVFKlGLJXQJ� I�U� HKUHQDPWOLFKH� 7lWLJNHLW� YRQ� �������� ¼� ZXUGH� HQWVSUH�

FKHQG� GHU� 9HUEDQGVVDW]XQJ� IHVWJHVHW]W� XQG� GXUFK� %HVFKOXVV� GHU� 9HUEDQGVYHU�

VDPPOXQJ�LP�-DKUH������DQ�GLH�DOOJHPHLQH�3UHLVHQWZLFNOXQJ�DQJHSDVVW��'LH�$XI�

ZDQGVHQWVFKlGLJXQJ I�U�GLH�*HVFKlIWVI�KUXQJ EHWUlJW� LQVJHVDPW��������� ¼ XQG�

ZXUGH� HEHQIDOOV� LP� -DKU� ����� GXUFK� GLH� 9HUEDQGVYHUVDPPOXQJ� QHX� IHVWJHOHJW��

%HLGH�3ODQDQVlW]H�ZHUGHQ�LQ�JOHLFKHU�+|KH�ZLH�LQ�GHQ 9RUMDKUHQ ��������� EHL�

EHKDOWHQ��

����� 2UJDQLVDWLRQ�XQG�'RNXPHQWDWLRQ�NRPPXQDOHU�:LOOHQVELOGXQJ

7HLOHUJHEQLVKDXVKDOW�� $XIZHQGXQJHQ�

'LH�HQWVSUHFKHQG�GHU�DE����-DQXDU����� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�DQ�GLH�6WDGW�

:LQQHQGHQ� ]X� OHLVWHQGHQ� (UVWDWWXQJHQ� I�U� GLH� )�KUXQJ� GHU� *HVFKlIWVVWHOOH� GHV�

*HPHLQGHYHUZDOWXQJVYHUEDQGV� :LQQHQGHQ� EHLP� 6WDGWHQWZLFNOXQJVDPW� ZHUGHQ�

]XVDPPHQJHIDVVW�PLW ��������� ¼� LQ� GHQ� VRQVWLJHQ�RUGHQWOLFKHQ�$XIZHQGXQJHQ�

JHSODQW� 'LH (UK|KXQJ�JHJHQ�EHU�GHP�9RUMDKU����� XP������� ¼ HUJLEW�VLFK�DXV�

GHU�WDULIOLFKHQ�*HKDOWVVWHLJHUXQJ�GHU�%HVFKlIWLJWHQ�E]Z��GHU�VLFK�GDUDXV�HUJHEHQ�

GHQ�$QSDVVXQJ�GHU�'LHQVWEH]�JH�GHU�%HDPWHQ�

���� ZLUG�GLH�.RVWHQYHUHLQEDUXQJ�JHPl��GHP�UHJHOPl�LJHQ�7XUQXV�GHU�$QSDV�

VXQJHQ�ZLHGHU��EHUDUEHLWHW��

���



����� 2UJDQLVDWLRQ�XQG�('9

7HLOHUJHEQLVKDXVKDOW�± $XIZHQGXQJHQ�

'LH�HQWVSUHFKHQG�GHU�DE����-DQXDU����� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�DQ�GLH�6WDGW�

:LQQHQGHQ� ]X� OHLVWHQGHQ� (UVWDWWXQJHQ� I�U� GLH� ('9�6\VWHPEHWUHXXQJ� GHV� *H�

PHLQGHYHUZDOWXQJVYHUEDQGV� :LQQHQGHQ� GXUFK� GDV� +DXSWDPW� ZHUGHQ ]XVDP�

PHQJHIDVVW PLW���������� ¼�LQ�GHQ�VRQVWLJHQ�RUGHQWOLFKHQ�$XIZHQGXQJHQ�JHSODQW��

1DFK�����1XPPHU�����GHU�.RVWHQYHUHLQEDUXQJ�PLW�GHU�6WDGW�:LQQHQGHQ�ZLUG�PLW�

(LQI�KUXQJ� GHU� GRSSLVFKHQ� +DXVKDOWVZHVHQV� GHU� 3URGXNWEHUHLFK� ��� GHU� 6WDGW�

:LQQHQGHQ� DXFK� DXI� GDV� 3URGXNW� 'XPP\�*HPHLQGHYHUZDOWXQJVYHUEDQG� XPJH�

OHJW��'LH�DXV�GHU�,QWHUQHQ�/HLVWXQJVYHUUHFKQXQJ�GHU�6WDGW�:LQQHQGHQ�HQWVWHKHQ�

GHQ�$XIZHQGXQJHQ� LP�%HUHLFK�2UJDQLVDWLRQ�XQG�('9�VWHKHQ�]XP� MHW]LJHQ�=HLW�

SXQNW�QRFK�QLFKW� IHVW��(LQH 3ODQXQJ�HUIROJW�QDFK�ELVKHULJHP�0XVWHU�RKQH�VlFKOL�

FKH�9HUZDOWXQJVPLWWHO�

����� )LQDQ]YHUZDOWXQJ���.DVVH

7HLOHUJHEQLVKDXVKDOW � (UWUlJH�

'LH� VRQVWLJHQ RUGHQWOLFKHQ (UWUlJH� YRQ� �������� ¼� VLQG� ]XP� HLQHQ� 6lXPQLV]X�

VFKOlJH��0DKQ���3RUWR� XQG�9ROOVWUHFNXQJVJHE�KUHQ�YRQ �������� ¼ XQG�]XP�DQ�

GHUHQ������ ¼� I�U�GLH�9HUHLQQDKPXQJ�YRQ�.OHLQEHWUlJHQ�DXIJUXQG�YRQ�hEHU]DK�

OXQJHQ ]XU�%HUHLQLJXQJ�GHU�.RQWHQ��'HU $QVDW] ZLUG DXIJUXQG�GHU�(QWZLFNOXQJ�LP�

���+DOEMDKU������XP����������¼ HUK|KW�

7HLOHUJHEQLVKDXVKDOW�� $XIZHQGXQJHQ�

%HL�GHQ�$XIZHQGXQJHQ�I�U�6DFK� XQG�'LHQVWOHLVWXQJHQ�YRQ��������� ¼�ZHUGHQ�GLH�

:DUWXQJV� XQG�3IOHJHNRVWHQ� I�U�GDV�)LQDQ]PDQDJHPHQWV\VWHP�)LQDQ]��XQG�EHL�

GHQ�=LQVHQ�XQG�lKQOLFKHQ�$XIZHQGXQJHQ�YRQ������� ¼�GLH�.RQWRI�KUXQJVJHE�K�

UHQ�JHSODQW��

'LH�HQWVSUHFKHQG�GHU�DE����-DQXDU����� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�DQ�GLH�6WDGW�

:LQQHQGHQ� ]X� OHLVWHQGHQ� (UVWDWWXQJHQ� I�U� GLH� $EZLFNOXQJ� GHU� .DVVHQJHVFKlIWH

XQG�GLH�(UVWHOOXQJ�YRQ�+DXVKDOWVSOlQHQ�VRZLH�-DKUHVDEVFKO�VVHQ GHV *HPHLQGH�

YHUZDOWXQJVYHUEDQGV :LQQHQGHQ GXUFK GLH 6WDGWNDVVH XQG� GLH� 6WDGWNlPPHUHL�

YRQ ��������� ¼� ZHUGHQ� ]XVDPPHQ� PLW� GHQ� 6DFKYHUVWlQGLJHQ��� *HULFKWV� XQG�

lKQOLFKHQ .RVWHQ� YRQ� �������� ¼� LQ� GHQ� VRQVWLJHQ� RUGHQWOLFKHQ� $XIZHQGXQJHQ�

YRQ���������� ¼�JHSODQW��1DFK�����1XPPHU�����GHU�.RVWHQYHUHLQEDUXQJ�PLW�GHU�

6WDGW�:LQQHQGHQ�ZLUG�PLW�(LQI�KUXQJ�GHU�GRSSLVFKHQ�+DXVKDOWVZHVHQV�GHU�3UR�

GXNWEHUHLFK� ��� GHU� 6WDGW�:LQQHQGHQ� DXFK� DXI� GDV� 3URGXNW� 'XPP\�*HPHLQGH�

���



YHUZDOWXQJVYHUEDQG� XPJHOHJW�� 'LH� DXV� GHU� ,QWHUQHQ� /HLVWXQJVYHUUHFKQXQJ� GHU�

6WDGW�:LQQHQGHQ�HQWVWHKHQGHQ�$XIZHQGXQJHQ�LP�%HUHLFK�.DVVH�VWHKHQ�]XP�MHW�

]LJHQ�=HLWSXQNW�QRFK�QLFKW�IHVW��(LQH�3ODQXQJ�HUIROJW�QDFK�ELVKHULJHP�0XVWHU�RKQH�

VlFKOLFKH�9HUZDOWXQJVPLWWHO�

'HU�$QVDW] EHL�GHQ�6DFKYHUVWlQGLJHQ���*HULFKWV� XQG�lKQOLFKHQ�.RVWHQ EOHLEW PLW�

��������� ¼ EHVWHKHQ�� 'LH� 3U�IXQJ� GHU� (U|IIQXQJVELODQ]� VRZLH� GHV� -DKUHVDE�

VFKOXVVHV������GXUFK�GLH�*3$�ZXUGH� LQ������EHJRQQHQ�� LVW�DEHU�QRFK�QLFKW�DE�

JHVFKORVVHQ��'HU�3ODQDQVDW]�ZLUG�GDKHU�IRUWJHVFKULHEHQ�

7HLOKDXVKDOW��� gIIHQWOLFKH�2UGQXQJ

����� 2UGQXQJVZHVHQ

7HLOHUJHEQLVKDXVKDOW � (UWUlJH�

8QWHU�%HU�FNVLFKWLJXQJ�GHU�(UJHEQLVVH DXV�GHQ�9RUMDKUHQ ZHUGHQ�EHL�|IIHQWOLFK�

UHFKWOLFKHQ� (QWJHOWHQ� *HE�KUHQ� I�U� GDV� *DVWVWlWWHQZHVHQ� YRQ� ��������� ¼ JH�

SODQW��,QIROJH�JHE�KUHQUHOHYDQWHU�(QWVFKHLGXQJHQ�LP�%HUHLFK�GHU�6SLHOKDOOHQ�ZLUG�

PLW�HLQHU�GHXWOLFKHQ�(UK|KXQJ�GHV�*HE�KUHQDXINRPPHQV�JHUHFKQHW�

%HL� GHQ� VRQVWLJHQ� RUGHQWOLFKHQ� (UWUlJHQ� YRQ� �������� ¼� ZHUGHQ� GLH� %X�JHOGHU�

XQG�=ZDQJVJHOGHU� LP�%HUHLFK�*DVWVWlWWHQZHVHQ�JHSODQW��8QWHU�%HU�FNVLFKWLJXQJ�

GHU� OHW]WHQ�5HFKQXQJVHUJHEQLVVH�ZXUGH�GHU�3ODQDQVDW] LQ�JOHLFKHU�+|KH�ZLH� LP�

9RUMDKU����� EHLEHKDOWHQ�

7HLOHUJHEQLVKDXVKDOW�� $XIZHQGXQJHQ�

'LH�HQWVSUHFKHQG�GHU�DE����-DQXDU����� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�DQ�GLH�6WDGW�

:LQQHQGHQ�]X� OHLVWHQGHQ�(UVWDWWXQJHQ� I�U�GLH�$XVI�KUXQJ�GHV�*DVWVWlWWHQJHVHW�

]HV�DOV�XQWHUH�*DVWVWlWWHQEHK|UGH�GXUFK�GDV�2UGQXQJVDPW�YRQ���������� ¼�ZHU�

GHQ� ]XVDPPHQ� PLW� GHQ� 6DFKYHUVWlQGLJHQ��� *HULFKWV� XQG� lKQOLFKH� .RVWHQ� YRQ�

��������� ¼� LQ� GHQ� VRQVWLJHQ� RUGHQWOLFKHQ� $XIZHQGXQJHQ� YRQ� ��������� ¼� JH�

SODQW�� 'HU� 3ODQDQVDW] I�U� GLH� (UVWDWWXQJHQ� DOV� XQWHUH�*DVWVWlWWHQEHK|UGH LVW� LP�

9HUJOHLFK ]XP�9RUMDKU����� XP��������¼ K|KHU DXIJUXQG GHU�WDULIOLFKHQ�*HKDOWV�

VWHLJHUXQJ� GHU� %HVFKlIWLJWHQ� E]Z�� GHU� VLFK� GDUDXV� HUJHEHQGHQ� $QSDVVXQJ� GHU�

'LHQVWEH]�JH�GHU�%HDPWHQ��

���� ZLUG�LP�%HUHLFK�GHV�*O�FNVVSLHOJHVHW]HV�HUZDUWHW��GDVV�HLQH�IDFKOLFKH�%HUD�

WXQJ� LQ� $QVSUXFK� JHQRPPHQ�ZHUGHQ�PXVV DXIJUXQG :LGHUVSU�FKHQ� JHJHQ�%H�

VFKHLGH� 'HU�3ODQDQVDW]�I�U *HVFKlIWVDXIZHQGXQJHQ ZLUG�GDKHU�XP�����������¼�

HUK|KW��

%HL�GHQ�$XIZHQGXQJHQ�I�U�6DFK� XQG�'LHQVWOHLVWXQJHQ�YRQ������� ¼�ZHUGHQ�GLH�

���



:DUWXQJV� XQG�3IOHJHNRVWHQ�I�U GLH 6RIWZDUH�2:,*�LQ�JOHLFKHU�+|KH�ZLH�LP�9RU�

MDKU����� JHSODQW��

7HLOKDXVKDOW��� 5lXPOLFK�3ODQXQJ�XQG�(QWZLFNOXQJ

����� 6WDGWHQWZLFNOXQJ��6WlGWHEDXOLFKH�3ODQXQJ��9HUNHKUVSODQXQJ�

XQG�6WDGWHUQHXHUXQJ

7HLOHUJHEQLVKDXVKDOW�� $XIZHQGXQJHQ�

'LH�HQWVSUHFKHQG�GHU DE����-DQXDU����� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�DQ�GLH�6WDGW�

:LQQHQGHQ�]X�OHLVWHQGHQ�(UVWDWWXQJHQ�I�U�GLH�YRUEHUHLWHQGH�%DXOHLWSODQXQJ�GXUFK�

GDV�6WDGWHQWZLFNOXQJVDPW�ZHUGHQ�]XVDPPHQJHIDVVW�PLW��������� ¼�LQ�GHQ�VRQV�

WLJHQ�RUGHQWOLFKHQ�$XIZHQGXQJHQ�GDUJHVWHOOW��'LH�(UK|KXQJ JHJHQ�EHU�GHP�9RU�

MDKU����� XP��������¼�HUJLEW�VLFK�DXIJUXQG�GHU� WDULIOLFKHQ�*HKDOWVVWHLJHUXQJ�GHU�

%HVFKlIWLJWHQ�E]Z��GHU�VLFK�GDUDXV�HUJHEHQGHQ�$QSDVVXQJ�GHU�'LHQVWEH]�JH�GHU�

%HDPWHQ�

����� )OlFKHQ� XQG�JUXQGVW�FNVEH]RJHQH�'DWHQ

7HLOHUJHEQLVKDXVKDOW � $XIZHQGXQJHQ�

'LH�6WDGW�:LQQHQGHQ��GLH�*HPHLQGH�/HXWHQEDFK�XQG�GLH�*HPHLQGH�6FKZDLNKHLP

KDEHQ�LP�-DKU������PLW�GHP�/DQGHVYHUPHVVXQJVDPW�HLQH�5DKPHQYHUHLQEDUXQJ�

�EHU�GLH�/LHIHUXQJ�YRQ�GLJLWDOHQ�*UXQGVW�FNVGDWHQ�DEJHVFKORVVHQ��$XI�GHU�*UXQG�

ODJH�GLHVHU�5DKPHQYHUHLQEDUXQJ�IDOOHQ�I�U�GLH�MlKUOLFKH�%HVFKDIIXQJ�YRQ�GLJLWDOHQ�

*UXQGVW�FNVGDWHQ�LQ�JOHLFKHU�+|KH�ZLH�LP�9RUMDKU����� LQVJHVDPW��������� ¼�DQ��

GLH�LP�(UJHEQLVKDXVKDOW�LQ�GHQ�$XIZHQGXQJHQ�I�U�6DFK� XQG�'LHQVWOHLVWXQJHQ�JH�

SODQW�ZHUGHQ� $XV� IDFKOLFKHU�6LFKW�GHV�6WDGWHQWZLFNOXQJVDPWV�:LQQHQGHQ�VRZLH�

GHU�%DXlPWHU�GHU�*HPHLQGHQ�/HXWHQEDFK�XQG�6FKZDLNKHLP�LVW�HLQH�MlKUOLFKH�$N�

WXDOLVLHUXQJ�GHU�*UXQGVW�FNVGDWHQ�I�U�HLQH�VDFK� XQG�IDFKJHUHFKWH�(UOHGLJXQJ�GHU�

ODXIHQGHQ�$XIJDEHQ�XQHUOlVVOLFK�

���



7HLOKDXVKDOW��� %DXHQ�XQG�:RKQHQ

����� %DXRUGQXQJ

7HLOHUJHEQLVKDXVKDOW�± (UWUlJH�

'LH� ODXIHQGHQ� =XZHLVXQJHQ� YRP� /DQG� I�U� GHQ� 9ROO]XJ� GHU� :lUPHJHVHW]H�

YRQ� �������� ¼� VLQG� DQ� GLH� .RVWHQHQWZLFNOXQJ� LQ� GHQ� OHW]WHQ� -DKUHQ� DQJHSDVVW�

ZRUGHQ�XQG�ZHUGHQ�LP�(UJHEQLVKDXVKDOW�EHL�GHQ�=XZHLVXQJHQ�JHSODQW�

'LH� LP� (UJHEQLVKDXVKDOW� JHSODQWHQ� |IIHQWOLFK�UHFKWOLFKHQ� (QWJHOWH� YRQ�

������������ ¼�VHW]HQ�VLFK�DXV�IROJHQGHQ *HE�KUHQ�XQG�.RVWHQHUVWDWWXQJHQ�]X�

VDPPHQ�

D� 'LH� *HE�KUHQ� I�U� GLH� XQWHUH� %DXUHFKWVEHK|UGH� VLQG� LP� -DKUH� ����� DXI� GHU�

*UXQGODJH�GHV�QHXHQ�*HE�KUHQUHFKWV�NDONXOLHUW�ZRUGHQ�XQG�GXUFK�(UODVV�HLQHU�

*HE�KUHQVDW]XQJ�]XP��� $XJXVW������LQ�.UDIW�JHWUHWHQ��2EZRKO�LQ�GHQ�QHXHQ�

NRVWHQGHFNHQGHQ� *HE�KUHQ� .RVWHQDQWHLOH� I�U� GLH� /HLWXQJ� XQG� *HVFKlIWVI�K�

UXQJ��I�U�GLH�)LQDQ]YHUZDOWXQJ�XQG�I�U�GLH�%HVFKDIIXQJ�GLJLWDOHU�'DWHQ�HQWKDOWHQ�

VLQG��PXVV�GDYRQ�DXVJHJDQJHQ�ZHUGHQ��GDVV�QLFKW�DOOH�PLW�GHQ $XIJDEHQ�GHU�

XQWHUHQ %DXUHFKWVEHK|UGH�LP�=XVDPPHQKDQJ�VWHKHQGHQ�$XIZHQGXQJHQ�GXUFK�

GLH�QHXHQ�(UWUlJH�DXV�*HE�KUHQ�JHGHFNW�ZHUGHQ��GD�LQ�GHU�*HE�KUHQNDONXODWL�

RQ�HLQ������LJHU�$EVFKODJ�I�U�JHE�KUHQIUHLH�7lWLJNHLWHQ�EHU�FNVLFKWLJW�ZHUGHQ�

PXVVWH�� $XIJUXQG� GLHVHU�*HE�KUHQNDONXODWLRQ� VLQG� LQ� -DKUHQ�PLW� HLQHU� GXUFK�

VFKQLWWOLFKHQ�%DXNRQMXQNWXU�(UWUlJH�DXV�*HE�KUHQ LQ�+|KH�YRQ������������¼�]X�

HUZDUWHQ�� ,P�9RUMDKU������ZDUHQ�GLH�(UWUlJH�DXV�*HE�KUHQ K|KHU�DOV�JHSODQW�

GXUFK� YLHOH� JUR�H� %DXDXIWUlJH� LQ� GHQ� 1HXEDXJHELHWHQ� LQ� :LQQHQGHQ� XQG�

6FKZDLNKHLP�� ����� VLQG� GLH� DNWXHOO� HUVFKORVVHQHQ� 1HXEDXJHELHWH� ZHLWHVWJH�

KHQG�EHEDXW�XQG�HV� LVW�QLFKW�PLW�YHUPHKUWHQ�JUR�HQ�%DXDQWUlJHQ�]X�UHFKQHQ��

'HU�3ODQDQVDW]�GHV�9RUMDKUHV������ZLUG�GDKHU�UHGX]LHUW�DXI������������¼� $E�

����� VLQG� YRUDXVVLFKWOLFK� ZHLWHUH� 1HXEDXJHELHWH� LQ� :LQQHQGHQ� HUVFKORVVHQ�

XQG�HV�ZHUGHQ�ZLHGHU�K|KHUH�(UWUlJH�DXV�*HE�KUHQ HUZDUWHW�

E� 'LH�YRQ�GHQ�%DXKHUUHQ�]X�HUVWDWWHQGHQ�*HE�KUHQ��GLH�GHU�/DQGNUHLV�VHLW�GHP�

-DKU������GHU�XQWHUHQ %DXUHFKWVEHK|UGH�I�U�EUDQGVFKXW]WHFKQLVFKH�*XWDFKWHQ�

GHV�.UHLVEUDQGPHLVWHUV�]X�HLQ]HOQHQ %DXDQWUlJHQ� LQ�5HFKQXQJ�VWHOOW��ZHUGHQ�

PLW��������� ¼�JHSODQW�

F� 'LH� .RVWHQHUVWDWWXQJ� I�U� (UVDW]YRUQDKPHQ� ZLUG� LP� +DXVKDOWVMDKU� ���� PLW�

������������ ¼�JHSODQW��'LHV�EHLQKDOWHW�HLQH�.RVWHQHUVWDWWXQJ�LQ�DX�HUJHZ|KQ�

OLFKHU� +|KH� YRQ� ������������ ¼� I�U� GHQ� )DOO�� GDVV� GLH�:RKQXQJVHLJHQW�PHU�

���



JHPHLQVFKDIWHQ� YRQ� �� +RFKKlXVHUQ� LP�:RKQJHELHW� 6FKHOPHQKRO]� GHU� 6WDGW�

:LQQHQGHQ� QLFKW� EHUHLW� VLQG�� HUIRUGHUOLFKH� %UDQGVFKXW]PD�QDKPHQ� GXUFK]X�

I�KUHQ�XQG�GLH XQWHUH�%DXUHFKWVEHK|UGH�GLH�'XUFKI�KUXQJ�GLHVHU�0D�QDKPHQ�

LP� :HJH� GHU� (UVDW]YRUQDKPH� GXUFKVHW]HQ� PXVV� 'LH� GUHL� 9HUIDKUHQ� OLHJHQ�

GHP�5HJLHUXQJVSUlVLGLXP�6WXWWJDUW�VHLW�$QIDQJ������]XU�(QWVFKHLGXQJ��EHU�GLH

:LGHUVSU�FKH JHJHQ�GLH�EDXUHFKWOLFKHQ (QWVFKHLGXQJHQ YRU��'DV�5HJLHUXQJV�

SUlVLGLXP�KDW�DP������������GLH�:LGHUVSU�FKH�HLQHV %DXKHUUHQ�]XU�FNJHZLH�

VHQ��'LH�:LGHUVSUXFKVHQWVFKHLGXQJHQ�EH]�JOLFK�GHU�EHLGHQ�DQGHUHQ�*HElXGH�

VWHKHQ�QRFK�DXV��%LV��EHU�GLH�:LGHUVSU�FKH�HQWVFKLHGHQ�ZXUGH�XQG�GLH�.ODJH�

IULVW�YHUVWULFKHQ�LVW� VLQG�GLH�0LWWHO�I�U�GLH (UVDW]YRUQDKPH�ZHLWHUKLQ�YRU]XKDOWHQ��

6RPLW�ZLUG�GLH�.RVWHQHUVWDWWXQJ� I�U�(UVDW]YRUQDKPHQ JHJHQ�EHU�GHP 9RUMDKU�

���� LQ�JOHLFKHU�+|KH�EHLEHKDOWHQ�

,P�+DXVKDOWVMDKU����� ZHUGHQ�EHL�GHQ VRQVWLJHQ�RUGHQWOLFKHQ�(UWUlJHQ�%X�JHOGHU�

YRQ���������� ¼�JHSODQW��'HU�3ODQDQVDW]�ZLUG�VRPLW�XP�����������¼�UHGX]LHUW�

7HLOHUJHEQLVKDXVKDOW�± $XIZHQGXQJHQ�

'XUFK�GLH�LQ������JHNDXIWHQ QHXHQ /L]HQ]HQ�I�U�GDV�%DXJHQHKPLJXQJVYHUIDKUHQ�

%*9 HUK|KHQ�VLFK�GLH�:DUWXQJV� XQG�3IOHJHNRVWHQ DXI����������¼��'LH�0D�QDK�

PHQ�]XP�9RUDQEULQJHQ�GHU�'LJLWDOLVLHUXQJ�ZHUGHQ�PLW����������¼�YHUDQVFKODJW� ,P�

3ODQMDKU� ����������ZLUG� HLQH� %HUDWXQJ� ]XU�'LJLWDOLVLHUXQJ� GHV� %DXUHFKWVYHUIDK�

UHQV�LQ�$QVSUXFK�JHQRPPHQ��'LH 8PVHW]XQJ�GHU LP�9RUMDKU�JHSODQWHQ�,PSOHPHQ�

WLHUXQJ�HLQHV�|IIHQWOLFKHQ�=XJDQJV�I�U�%DXKHUUHQ�XQG�(QWZXUIVYHUIDVVHU�ZLUG�YRQ�

GHQ� %HUDWXQJVHUJHEQLVVHQ� DEKlQJLJ� JHPDFKW�� 'HU� $QVDW]� UHGX]LHUW� VLFK� GDKHU�

JHJHQ�EHU�GHP�9RUMDKU������DXI�����������¼�

,P +DXVKDOWVMDKU� ���� IDOOHQ� $EVFKUHLEXQJHQ� �EHU� ��������� ¼� DQ�� 'LH� LQ� �����

DXIJUXQG�YRQ�QHXJHVFKDIIHQHQ�6WHOOHQ�GHU�9RUMDKUH�JHNDXIWHQ�/L]HQ]HQ�KDEHQ�HL�

QH�$EVFKUHLEXQJVGDXHU�YRQ���-DKUHQ��

'LH� LP� (UJHEQLVKDXVKDOW� JHSODQWHQ� VRQVWLJHQ� RUGHQWOLFKHQ� $XIZHQGXQJHQ

YRQ ������������ ¼�VHW]HQ�VLFK�ZLH�IROJW�]XVDPPHQ�

D� 'LH�6DFKYHUVWlQGLJHQ�� *HULFKWV� XQG�lKQOLFKHQ .RVWHQ�YRQ��������� ¼�XQG�GLH�

9HUVLFKHUXQJHQ�YRQ��������� ¼�ZHUGHQ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�9RUMDKUHV�

HUJHEQLVVH�LQ�JOHLFKHU�+|KH�ZLH�LP�9RUMDKU����� JHSODQW�

���



E� 'LH� HQWVSUHFKHQG� GHU� DE� ��� -DQXDU� ���� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ� DQ�GLH�

6WDGW�:LQQHQGHQ�]X�OHLVWHQGHQ�(UVWDWWXQJHQ�I�U�GLH�hEHUQDKPH�GHU�$XIJDEHQ�

GHU�XQWHUHQ�%DXUHFKWVEHK|UGH�HLQVFKOLH�OLFK�GHV�'HQNPDOVFKXW]HV�GXUFK�GDV�

6WDGWHQWZLFNOXQJVDPW� ZHUGHQ� PLW� ���������� ¼� JHSODQW XQG� VLQG� XP���

����������¼�K|KHU�DOV� LP 3ODQDQVDW]�������'LH�(UK|KXQJ�LVW� LQ 7DULIVWHLJHUXQ�

JHQ XQG�3HUVRQDOHUK|KXQJHQ VRZLH�GDUDXV�UHVXOWLHUHQGHQ�K|KHUHQ�5DXP� XQG�

6DFKNRVWHQ�EHJU�QGHW�

F� 'LH�6WDGW�:LQQHQGHQ�VWHOOW�GHP�6WDGWHQWZLFNOXQJVDPW�I�U�GLH�$XIJDEHQ�GHU�XQ�

WHUHQ %DXUHFKWVEHK|UGH HLQHQ�'LHQVWZDJHQ�]XU�9HUI�JXQJ��'LH�I�U�GHQ�'LHQVW�

ZDJHQ�DQ�GLH�6WDGW�:LQQHQGHQ�]X�HUVWDWWHQGHQ�%HWULHEV� XQG�:DUWXQJVNRVWHQ�

ZHUGHQ�DXIJUXQG�GHU�9RUMDKUHVHUJHEQLVVH�PLW��������� ¼�DQJHVHW]W�

G� 'LH�*HE�KUHQ��GLH�GHU�/DQGNUHLV�VHLW�GHP�-DKU������GHU�XQWHUHQ�%DXUHFKWVEH�

K|UGH�I�U�EUDQGVFKXW]WHFKQLVFKH�*XWDFKWHQ�GHV�.UHLVEUDQGPHLVWHUV�]X�HLQ]HO�

QHQ�%DXDQWUlJHQ�LQ�5HFKQXQJ�VWHOOW� ZHUGHQ�PLW��������� ¼�JHSODQW�

H� 'LH� .RVWHQ� I�U� (UVDW]YRUQDKPHQ� ZHUGHQ� LP� +DXVKDOWVMDKU� ���� XQYHUlQGHUW�

PLW������������� ¼�JHSODQW��'LHV�VLQG�.RVWHQ� LQ�DX�HUJHZ|KQOLFKHU�+|KH�YRQ�

������������ ¼�I�U�GHQ�)DOO��GDVV�GLH�:RKQXQJVHLJHQW�PHUJHPHLQVFKDIWHQ�YRQ�

��+RFKKlXVHUQ�LP�:RKQJHELHW�6FKHOPHQKRO]�GHU�6WDGW�:LQQHQGHQ�QLFKW�EHUHLW�

VLQG��HUIRUGHUOLFKH�%UDQGVFKXW]PD�QDKPHQ�GXUFK]XI�KUHQ�XQG�GLH�XQWHUH�%DX�

UHFKWVEHK|UGH� GLH� 'XUFKI�KUXQJ� GLHVHU� 0D�QDKPHQ� LP�:HJH� GHU� (UVDW]YRU�

QDKPH�GXUFKVHW]HQ�PXVV��

7HLOKDXVKDOW��� 9HUNHKUVIOlFKHQ�XQG�±DQODJHQ� g319

����� *HPHLQGHVWUD�HQ

7HLOHUJHEQLVKDXVKDOW ± (UWUlJH�

'LH� LP� (UJHEQLVKDXVKDOW� JHSODQWHQ� =XZHLVXQJHQ� XQG� =XZHQGXQJHQ�� 8PODJHQ�

XQG� DXIJHO|VWH� ,QYHVWLWLRQV]XZHQGXQJHQ� XQG� �EHLWUlJH YRQ� ��������� ¼

VHW]HQ�VLFK�ZLH�IROJW�]XVDPPHQ�

D� (QWVSUHFKHQG�GHQ�2ULHQWLHUXQJVGDWHQ�GHV�+DXVKDOWVHUODVVHV����� HUIROJHQ�GLH�

=XZHLVXQJHQ�YRP�/DQG�I�U�GLH�8QWHUKDOWXQJ�GHU�*HPHLQGHYHUELQGXQJVVWUD�HQ�

PLW��������� ¼�MH�.LORPHWHU��%HL�HLQHU�*HVDPWOlQJH�GHU�*HPHLQGHYHUELQGXQJV�

VWUD�HQ�YRQ����� NP�EHWUDJHQ�GLH�=XZHLVXQJHQ�YRP�/DQG�DQ�GHQ�*HPHLQGH�

���



YHUZDOWXQJVYHUEDQG�:LQQHQGHQ�VRPLW�YRUDXVVLFKWOLFK�UXQG���������� ¼� �$QWHLO�

:LQQHQGHQ ��������� ¼ I�U������NP��$QWHLO�/HXWHQEDFK �������� ¼ I�U������NP��

E� ,P�%HUHLFK� GHU�6WDGW�:LQQHQGHQ� VLQG� GLH� YRUJHVHKHQHQ�8QWHUKDOWXQJVNRVWHQ�

I�U�GLH�*HPHLQGHYHUELQGXQJVVWUD�HQ �����������¼� VRZLH�GLH�DXIJUXQG�GHU�DE�

��� -DQXDU����� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�DQ�GLH�6WDGW�:LQQHQGHQ�]X� OHLV�

WHQGHQ�(UVWDWWXQJHQ� I�U� GLH� WHFKQLVFKH�%HWUHXXQJ�GHU�*HPHLQGHYHUELQGXQJV�

VWUD�HQ GXUFK�GDV�6WDGWEDXDPW�����������¼��YRQ�LQVJHVDPW���������� ¼�GXUFK�

GLH�YRUDXVVLFKWOLFKHQ�=XZHLVXQJHQ�YRP�/DQG�I�U�GLH�8QWHUKDOWXQJ�GHU�*HPHLQ�

GHYHUELQGXQJVVWUD�HQ�YRQ���������� ¼�QLFKW�LQ�YROOHP�8PIDQJ�DEJHGHFNW� 'HU�

HQWVWHKHQGH�)HKOEHWUDJ�LQ�+|KH�YRQ���������� ¼ ZLUG�GXUFK�GLH�(UKHEXQJ�HLQHU�

EHVRQGHUHQ�9HUEDQGVXPODJH LQ�+|KH�YRQ���������� ¼�YRQ�GHU�6WDGW�:LQQHQ�

GHQ QDFK����� GHU�9HUEDQGVVDW]XQJ�GHV�*HPHLQGHYHUZDOWXQJVYHUEDQGV�:LQ�

QHQGHQ�DXVJHJOLFKHQ�

F� ,P�%HUHLFK� GHU�*HPHLQGH� /HXWHQEDFK� VLQG� GLH� YRUJHVHKHQHQ� 8QWHUKDOWXQJV�

NRVWHQ�I�U�GLH�*HPHLQGHYHUELQGXQJVVWUD�HQ� �����������¼��VRZLH�GLH�DXIJUXQG�

GHU�DE����-DQXDU����� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�DQ�GLH�6WDGW�:LQQHQGHQ�]X�

OHLVWHQGHQ� (UVWDWWXQJHQ� I�U� GLH� WHFKQLVFKH� %HWUHXXQJ� GHU� *HPHLQGHYHUELQ�

GXQJVVWUD�HQ GXUFK� GDV� 6WDGWEDXDPW� �������� ¼�� YRQ� LQVJHVDPW� ��������� ¼�

GXUFK� GLH� YRUDXVVLFKWOLFKHQ� =XZHLVXQJHQ� YRP� /DQG� I�U� GLH� 8QWHUKDOWXQJ� GHU�

*HPHLQGHYHUELQGXQJVVWUD�HQ� YRQ� �������� ¼� QLFKW� LQ� YROOHP� 8PIDQJ� DEJH�

GHFNW��'HU�HQWVWHKHQGH�)HKOEHWUDJ�LQ�+|KH�YRQ��������� ¼�ZLUG GXUFK GLH (UKH�

EXQJ HLQHU EHVRQGHUHQ 9HUEDQGVXPODJH LQ +|KH YRQ��������� ¼�YRQ�GHU�*H�

PHLQGH� /HXWHQEDFK� QDFK �� �� GHU� 9HUEDQGVVDW]XQJ GHV� *HPHLQGHYHUZDO�

WXQJVYHUEDQGV�:LQQHQGHQ� DXVJHJOLFKHQ� 'HU�%HWUDJ�ZLUG� QXU� IlOOLJ��ZHQQ�GLH�

*HPHLQGH�/HXWHQEDFK�HLQH�%DXPD�QDKPH�DEUHFKQHW� XQG�DOOH�6RQGHUU�FNOD�

JHQ� VRZLH� )$*�0LWWHO� DXIJHEUDFKW� VLQG�� 'LH� 6RQGHUU�FNODJH� EHWUXJ� ���� FD��

������ ¼�

7HLOHUJHEQLVKDXVKDOW� $XIZHQGXQJHQ�

)�U�GLH�JHVDPWHQ�8QWHUKDOWXQJVDUEHLWHQ� LP�%HUHLFK�GHU�6WDGW�:LQQHQGHQ�VRZLH�

LP�%HUHLFK�GHU�*HPHLQGH�/HXWHQEDFK�LVW�PLW�.RVWHQ�YRQ���������� ¼�]X�UHFKQHQ��

GLH� LP� (UJHEQLVKDXVKDOW� DOV� $XIZHQGXQJHQ� I�U� 6DFK� XQG� 'LHQVWOHLVWXQJHQ�

JHSODQW�ZHUGHQ��6LH�VHW]HQ�VLFK�ZLH�IROJW�]XVDPPHQ�

D� ,P�%HUHLFK� GHU�6WDGW�:LQQHQGHQ� VLQG� YHUVFKLHGHQH� ,QVWDQGVHW]XQJVPD�QDK�

PHQ I�U�*HPHLQGHYHUELQGXQJVVWUD�HQ�YRQ�UXQG���������� ¼ JHSODQW�

���



E� ,P�%HUHLFK�GHU�*HPHLQGH�/HXWHQEDFK�ZHUGHQ�HEHQIDOOV�YHUVFKLHGHQH�NOHLQHUH�

,QVWDQGVHW]XQJVPD�QDKPHQ�I�U�*HPHLQGHYHUELQGXQJVVWUD�HQ�PLW�HLQHP�.RV�

WHQDXIZDQG�YRQ�UXQG���������� ¼�YRUJHVHKHQ��

'LH�HQWVSUHFKHQG�GHU�DE����-DQXDU����� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�DQ�GLH�6WDGW�

:LQQHQGHQ�]X�OHLVWHQGHQ�(UVWDWWXQJHQ�I�U�GLH� WHFKQLVFKH�%HWUHXXQJ�GHU�*HPHLQ�

GHYHUELQGXQJVVWUD�HQ GXUFK� GDV� 6WDGWEDXDPW� ZHUGHQ� ]XVDPPHQJHIDVVW� PLW�

�������� ¼ �$QWHLO� :LQQHQGHQ� �������� ¼�� $QWHLO� /HXWHQEDFK� ������ ¼�� LQ� GHQ�

VRQVWLJHQ�RUGHQWOLFKHQ�$XIZHQGXQJHQ GDUJHVWHOOW��'LHV�VLQG��������¼�PHKU DOV LP�

9RUMDKU�

7HLOILQDQ]KDXVKDOW�± (LQ]DKOXQJHQ�XQG�$XV]DKOXQJHQ�

'LH� LP� 7HLOHUJHEQLVKDXVKDOW� JHSODQWHQ� ]DKOXQJVZLUNVDPHQ� RUGHQWOLFKHQ� (UWUlJH�

YRQ���������� ¼�ZHUGHQ�LQ�JOHLFKHU�+|KH�LP�7HLOILQDQ]KDXVKDOW�DOV�(LQ]DKOXQJHQ

DXV�ODXIHQGHU�9HUZDOWXQJVWlWLJNHLW�JHSODQW�

'LH� $XV]DKOXQJHQ� DXV ODXIHQGHU� 9HUZDOWXQJVWlWLJNHLW� LQ� +|KH� YRQ� ��������� ¼�

VHW]HQ�VLFK�ZLH�IROJW�]XVDPPHQ�

D� 'LH� LP�7HLOHUJHEQLVKDXVKDOW�JHSODQWHQ�]DKOXQJVZLUNVDPHQ�$XIZHQGXQJHQ�YRQ�

��������� ¼�ZHUGHQ� LQ� JOHLFKHU�+|KH� LP�7HLOILQDQ]KDXVKDOW� DOV�$XV]DKOXQJHQ�

JHSODQW�

E� 'HU�OHW]WH�NDPHUDOH�-DKUHVDEVFKOXVV�GHV�*HPHLQGHYHUZDOWXQJVYHUEDQGV�:LQ�

QHQGHQ�]XP�����'H]HPEHU������ZHLVW�HLQH�NDPHUDOH�5�FNODJH�I�U�*HPHLQGH�

YHUELQGXQJVVWUD�HQ� GHU� *HPHLQGH� /HXWHQEDFK� PLW� HLQHP� 6WDQG� YRQ�

����������¼ DXV��

'LHVH�ZLUG�PLW�GHU�8PVWHOOXQJ�DXI�GDV�1.+5�]XP��� -DQXDU������LQ�GHU�(U|II�

QXQJVELODQ] DOV� OLTXLGH�0LWWHO�DXI�GHU�$NWLYVHLWH�E]Z� DOV 3RVWHQ�XQWHUKDOE�GHV�

%DVLVNDSLWDOV DXI� GHU� 3DVVLYVHLWH� DXVJHZLHVHQ� XQG� LQ� GHQ� +DXVKDOWVMDKUHQ�

�����II��DXIJHO|VW�

���



7HLOKDXVKDOW��� $OOJHPHLQH�)LQDQ]ZLUWVFKDIW

����� 6WHXHUQ��DOOJHPHLQH�=XZHLVXQJHQ��DOOJHPHLQH�8PODJHQ

7HLOHUJHEQLVKDXVKDOW�� (UWUlJH

,P�*HVDPWHUJHEQLVKDXVKDOW� ���� N|QQHQ�GLH� RUGHQWOLFKHQ�$XIZHQGXQJHQ�GXUFK�

GLH� RUGHQWOLFKHQ�(UWUlJH� QLFKW� DXVJHJOLFKHQ�ZHUGHQ�� VR� GDVV� VLFK� HLQ� QHJDWLYHV�

YHUDQVFKODJWHV� *HVDPWHUJHEQLV� �)HKOEHWUDJ� LQ� +|KH� YRQ� ���������� ¼ HUJLEW�

'LHVHU�)HKOEHWUDJ ZLUG ���� LP�7HLOHUJHEQLVKDXVKDOW�QLFKW GXUFK�GLH�(UKHEXQJ�HL�

QHU�DOOJHPHLQHQ�9HUEDQGVXPODJH YRQ�GHQ�0LWJOLHGVJHPHLQGHQ EHVHLWLJW�

7HLOILQDQ]KDXVKDOW�± (LQ]DKOXQJHQ�

$XFK� LP�7HLOILQDQ]KDXVKDOW�ZLUG� GDV�QHJDWLYH�(UJHEQLV� QLFKW� GXUFK�HLQH�(LQ]DK�

OXQJ�DXVJHJOLFKHQ��

6RPLW�HUJLEW�VLFK� LQVJHVDPW�HLQH�YHUDQVFKODJWH�bQGHUXQJ�GHV�)LQDQ]LHUXQJVPLW�

WHOEHVWDQGV�]XP�(QGH�GHV�-DKUHV����� �EHU����������� ¼�

'LHVHU�%HWUDJ�ZLUG�DXV�GHU�/LTXLGLWlWVUHVHUYH�HQWQRPPHQ� 'LH�/LTXLGLWlWVUHVHUYH�

]XP����������� EHWUXJ������������� ¼��(V� LVW HLQH�(QWQDKPH�ELV�]XU�0LQGHVWUH�

VHUYH P|JOLFK� 'LHVH�EHWUlJW�]XP��������������������� ¼�E]Z��]XP������������

��������� ¼�

*HSODQWH�(QWQDKPH� ���������������� ¼

���������������� ¼

���������������� ¼

�����������������¼

'XUFK�GLH�0LQGHUXQJ�GHU�OLTXLGHQ�0LWWHO�HUIROJW�DXFK�HLQH�5HGX]LHUXQJ�GHV�(LJHQ�

NDSLWDOV��+LHU]X�ZLUG� GLH� IU�KHUH� NDPHUDOH DOOJHPHLQH 5�FNODJH�RKQH�=ZHFNELQ�

GXQJ��GLH ]XP�����'H]HPEHU������DXI�GLH�0LWJOLHGVJHPHLQGHQ�HQWVSUHFKHQG�GHU�

YRP� 6WDWLVWLVFKHQ� /DQGHVDPW� IRUWJHVFKULHEHQHQ� (LQZRKQHU]DKOHQ� GHU�0LWJOLHGV�

JHPHLQGHQ�]XP����� -XQL�GHV�-DKUHV������ HUIROJWH�� DQWHLOLJ�DXIJHO|VW��6LH VWHOOWH

VLFK�ZLH�IROJW�GDU�

D� 6WDGW�:LQQHQGHQ� �����������¼

E� *HPHLQGH�/HXWHQEDFK� �����������¼

F� *HPHLQGH�6FKZDLNKHLP �����������¼

�����������¼

���



(LQH� $XV]DKOXQJ� DXV GHU� 5�FNODJH HUIROJW� HQWVSUHFKHQG DQWHLOLJ� EHL DOOHQ� GUHL

9HUEDQGVJHPHLQGHQ ]XP�6WDQG�GHU�YRP�6WDWLVWLVFKHQ�/DQGHVDPW�IRUWJHVFKULHEH�

QHQ�(LQZRKQHU]DKOHQ�GHU�0LWJOLHGVJHPHLQGHQ�]XP�����-XQL�GHV�9RUMDKUHV�

����� 6RQVWLJH�DOOJHPHLQH�)LQDQ]ZLUWVFKDIW

7HLOHUJHEQLVKDXVKDOW�� (UWUlJH

$XIJUXQG�GHV ZHLWHUKLQ�VHKU�QLHGULJHQ =LQVQLYHDXV�ZHUGHQ�I�U�GDV�+DXVKDOWVMDKU�

���� EHL�=LQVHQ�XQG�lKQOLFKHQ�(UWUlJHQ ZLH�LP�9RUMDKU �����OHGLJOLFK�=LQVHUWUlJH�

YRQ������� ¼�JHSODQW�

7HLOHUJHEQLVKDXVKDOW�� $XIZHQGXQJHQ

%HL =LQVHQ XQG lKQOLFKHQ $XIZHQGXQJHQ ZHUGHQ����� GLH =LQVDXIZHQGXQJHQ I�U�

GHQ� )DOO� GHU� ,QDQVSUXFKQDKPH� YRQ� .DVVHQNUHGLWHQ� ZHLWHUKLQ�PLW� ����� ¼�ZLH� LP�

9RUMDKU����� JHSODQW�� ,Q�GHQ� OHW]WHQ�-DKUHQ�PXVVWHQ�NHLQH�.DVVHQNUHGLWH�DXIJH�

QRPPHQ�ZHUGHQ�

���



*HVDPWHUJHEQLVKDXVKDOW

HLQVFKOLH�OLFK�)LQDQ]SODQXQJ

���
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*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ
3ODQMDKU�����

1U� (UJHEQLVKDXVKDOW (UJHEQLV $QVDW] $QVDW] 3ODQXQJ 3ODQXQJ 3ODQXQJ

(UWUDJV��XQG�$XIZDQGVDUWHQ
����
(85

����
(85

����
(85

����
(85

����
(85

����
(85

� ��>�@ � ��>�@ � �

� � =XZHLVXQJHQ�XQG�=XZHQGXQJHQ��8PODJHQ ��������� ������ ������ ������ ������ ������

� � (QWJHOWH�I�U�|IIHQWOLFKH�/HLVWXQJHQ�RGHU�(LQULFKWXQJHQ ������������ ��������� ��������� ��������� ��������� �������

� � =LQVHQ�XQG�lKQOLFKH�(UWUlJH ����� ��� ��� ��� ��� ���

�� � VRQVWLJH�RUGHQWOLFKH�(UWUlJH ��������� ������ ������ ������ ������ ������

��  2UGHQWOLFKH�(UWUlJH��6XPPH�DXV�1XPPHUQ���ELV���� ������������ ��������� ��������� ��������� ��������� �������

�� � $XIZHQGXQJHQ�I�U�6DFK��XQG�'LHQVWOHLVWXQJHQ ��������� ������ ������ ������ ������ ������

�� � $EVFKUHLEXQJHQ �������� ����� ����� ����� ����� �����

�� � =LQVHQ�XQG�lKQOLFKH�$XIZHQGXQJHQ ������ ��� ��� ��� ��� ���

�� � 6RQVWLJH�RUGHQWOLFKH�$XIZHQGXQJHQ ���������� ��������� ��������� ��������� ��������� �������

��  2UGHQWOLFKH�$XIZHQGXQJHQ��6XPPH�DXV�1XPPHUQ����ELV���� ���������� ��������� ��������� ��������� ��������� ���������

��  9HUDQVFKODJWHV�RUGHQWOLFKHV�(UJHEQLV��6DOGR�DXV�1XPPHUQ����XQG���� ���������� ��������� �������� �������� �������� ��������

��  9HUDQVFKODJWHV�*HVDPWHUJHEQLV��6XPPH�DXV�1XPPHUQ����XQG���� ���������� ��������� �������� �������� �������� ��������

QDFKULFKWOLFK�

%HKDQGOXQJ�YRQ�hEHUVFK�VVHQ�XQG�)HKOEHWUlJHQ��>�@

���$QVDW]�HLQVFKOLH�OLFK�DOOHU�1DFKWUDJVKDXVKDOWH
���%HL�HLQHP�'RSSHOKDXVKDOW�ODXWHW�GLH�6SDOWHQ�EHUVFKULIW�
$QVDW]�+DXVKDOWVMDKU���
���(V�LVW�QXU�GLH�$QJDEH�GHV�MHZHLOLJHQ�9RUJDQJV�QRWZHQGLJ

���



*HVDPWILQDQ]KDXVKDOW

HLQVFKOLH�OLFK�)LQDQ]SODQXQJ
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*HVDPWILQDQ]KDXVKDOW�HLQVFKOLH�OLFK�)LQDQ]SODQXQJ

*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ
3ODQMDKU�����

1U� )LQDQ]KDXVKDOW (UJHEQLV $QVDW] $QVDW] 9HUSIOLFKWXQJV�
HUPlFKWLJXQJHQ

3ODQXQJ 3ODQXQJ 3ODQXQJ

(LQ]DKOXQJV��XQG�$XV]DKOXQJVDUWHQ
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� � =XZHLVXQJHQ�XQG�=XZHQGXQJHQ�XQG�DOOJHPHLQH�8PODJHQ ��������� ������ ������ � ������ ������ ������

� � (QWJHOWH�I�U�|IIHQWOLFKH�/HLVWXQJHQ�XQG�(LQULFKWXQJHQ ������������ ��������� ��������� � ��������� ��������� �������

� � =LQVHQ�XQG�lKQOLFKH�(LQ]DKOXQJHQ ����� ��� ��� � ��� ��� ���

� � 6RQVWLJH�KDXVKDOWVZLUNVDPH�(LQ]DKOXQJHQ �������� ������ ������ � ������ ������ ������

�  (LQ]DKOXQJHQ�DXV�ODXIHQGHU�9HUZDOWXQJVWlWLJNHLW ������������ ��������� ��������� � ��������� ��������� �������

�� � $XV]DKOXQJHQ�I�U�6DFK��XQG�'LHQVWOHLVWXQJHQ ��������� ������ ������ � ������ ������ ������

�� � =LQVHQ�XQG�lKQOLFKH�$XV]DKOXQJHQ ������ ��� ��� � ��� ��� ���

�� � 6RQVWLJH�KDXVKDOWVZLUNVDPH�$XV]DKOXQJHQ ���������� ��������� ��������� � ��������� ��������� �������

��  $XV]DKOXQJHQ�DXV�ODXIHQGHU�9HUZDOWXQJVWlWLJNHLW ���������� ��������� ��������� � ��������� ��������� ���������

��  =DKOXQJVPLWWHO�EHUVFKXVV��EHGDUI�GHV�(UJHEQLVKDXVKDOWV ���������� ��������� �������� � ��������� ��������� ���������

�� � $XV]DKOXQJHQ�I�U�GHQ�(UZHUE�YRQ�EHZHJOLFKHP�6DFKYHUP|JHQ �������� � � � � � �

��  $XV]DKOXQJHQ�DXV�,QYHVWLWLRQVWlWLJNHLW �������� � � � � � �

��  9HUDQVFKODJWHU�)LQDQ]LHUXQJVPLWWHO�EHUVFKXVV��EHGDUI�DXV
,QYHVWLWLRQVWlWLJNHLW

���������� � � � � � �

��  9HUDQVFKODJWHU�)LQDQ]LHUXQJVPLWWHO�EHUVFKXVV��EHGDUI ���������� ��������� �������� � ��������� ��������� ���������

��  9HUDQVFKODJWH�bQGHUXQJ�GHV�)LQDQ]LHUXQJVPLWWHOEHVWDQGV�]XP�(QGH�GHV
+DXVKDOWVMDKUHV

���������� ��������� �������� � ��������� ��������� ���������

QDFKULFKWOLFK�

���



+DXVKDOWVTXHUVFKQLWW

GHV�(UJHEQLVKDXVKDOWHV
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]X�����$EV����1U����*HP+92

����������

*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ
3ODQMDKU������
9HUVLRQ�����1HXHV�3ODQMDKU

+DXVKDOWVTXHUVFKQLWW�GHV�(UJHEQLVKDXVKDOWHV
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*HP+92��>�@

������������ �������� �������� �������� ��������

�  9RUDXVVLFKWOLFKH�/LTXLGLWlW�]XP�-DKUHVHQGH ���������� ������� ������ �������� ��������

�� � GDYRQ��I�U�]ZHFNJHEXQGHQH�5�FNODJHQ�JHEXQGHQ ���� � � � �

�� � I�U�VRQVWLJH�EHVWLPPWH�=ZHFNH�JHEXQGHQ ���� � � � �

��  YRUDXVV��OLTXLGH�(LJHQPLWWHO�]XP�-DKUHVHQGH�RKQH�JHEXQGHQH�0LWWHO ���������� ������� ������ �������� ��������

�� QDFKULFKWOLFK��YRUDXVVLFKWOLFKH�0LQGHVWOLTXLGLWlW�������$EV����*HP+92��>�@ ��������� ������ ������ ������ ������
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hEHUVLFKW��EHU�GLH�YHUELQGOLFK�
YRUJHJHEHQHQ�.HQQ]DKOHQ

���



.HQQ]DKOHQ�]XU�%HXUWHLOXQJ�GHU�ILQDQ]LHOOHQ�/HLVWXQJVIlKLJNHLW

��6HLWH������

*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ
3ODQMDKU�����
3ODQYHUVLRQ�����1HXHV�3ODQMDKU

$QODJH���
�QDFK�����6DW]���1XPPHU���*HP+92�

����������



�(V�ZHUGHQ�I�U�GLH�(%�6%�:HUWH�YRUOlXILJH�:HUWH
HUPLWWHOW�

.HQQ]DKO (LQKHLW (UJHEQLV
����

$QVDW]
����

$QVDW]
����

3ODQXQJ
����

3ODQXQJ
����

3ODQXQJ
����

� � � � � � � �

(�5�7�5�$�*�6�/�$�*�(

���2UGHQWOLFKHV�(UJHEQLV

DEVROXWHU�%HWUDJ ¼ ���������� ��������� ��������� ��������� ��������� ���������

%HWUDJ�MH�(LQZRKQHU ¼�(: ���� ��� ���� ��� ��� ���

$XIZDQGVGHFNXQJVJUDG � ������ �� �� �� �� ��

����6WHXHUNUDIW���QHWWR��

DEVROXWHU�%HWUDJ ¼ ���� � � � � �

%HWUDJ�MH�(LQZRKQHU ¼�(: ���� � � � � �

$QWHLO�DQ�RUGHQWOLFKHQ�$XIZHQGXQJHQ � ���� � � � � �

����%HWULHEVHUJHEQLV���QHWWR��

DEVROXWHU�%HWUDJ ¼ ������������ ������� ������� ������� ������� �������

%HWUDJ�MH�(LQZRKQHU ¼�(: ������ � �� � � �

$QWHLO�DQ�RUGHQWOLFKHQ�$XIZHQGXQJHQ � ������� �� �� �� �� ��

���6RQGHUHUJHEQLV

DEVROXWHU�%HWUDJ ¼ ���� � � � � �

���*HVDPWHUJHEQLV

DEVROXWHU�%HWUDJ ¼ ���������� ��������� ��������� ��������� ��������� ���������

)�,�1�$�1�=�/�$�*�(

���=DKOXQJVPLWWHO�EHUVFKXVV�DXV
ODXIHQGHU�9HUZDOWXQJVWlWLJNHLW

DEVROXWHU�%HWUDJ ¼ ���������� ��������� ��������� ��������� ��������� ���������

%HWUDJ�MH�(LQZRKQHU ¼�(: ���� ��� ���� ��� ��� ���

���0LQGHVW]DKOXQJVPLWWHO�EHUVFKXVV

DEVROXWHU�%HWUDJ ¼ ���� � � � � �

��
1HWWRLQYHVWLWLRQVILQDQ]LHUXQJVPLWWHO

DEVROXWHU�%HWUDJ ¼ ���������� ��������� ��������� ��������� ��������� ���������

%HWUDJ�MH�(LQZRKQHU ¼�(: ���� ��� ���� ��� ��� ���

���6ROO�/LTXLGLWlWVUHVHUYH�������$EV���
*HP+92�

DEVROXWHU�%HWUDJ ¼ ��������� ������ ������ ������ ������ ������

����YRUDXVVLFKWOLFKH��OLTXLGH�0LWWHO
]XP�-DKUHVHQGH

DEVROXWHU�%HWUDJ ¼ ���� ������� ������� ������ ��������� ���������

.$3,7$//$*(

���(LJHQNDSLWDO

DEVROXWHU�%HWUDJ ¼ ������������

����%DVLVNDSLWDO�������1U���
*HP+92�

DEVROXWHU�%HWUDJ ¼ ����������

����(LJHQNDSLWDOTXRWH

9HUKlOWQLV�(LJHQNDSLWDO�]X
%LODQ]VXPPH

� �����

����)UHPGNDSLWDOTXRWH

9HUKlOWQLV�)UHPGNDSLWDO�]X
%LODQ]VXPPH

� ����

����$QODJHQGHFNXQJ

9HUKlOWQLV�ODQJIU��.DSLWDO�]X�ODQJIU�
9HUP|JHQ

� ���������

����9HUVFKXOGXQJ

DEVROXWHU�%HWUDJ ¼ ����

%HWUDJ�MH�(LQZRKQHU ¼�(: ����

�����1HWWRQHXYHUVFKXOGXQJ

DEVROXWHU�%HWUDJ ¼ ���� � � � � �

���



hEHUVLFKW��EHU�GLH�=XRUGQXQJ�GHU�3URGXNWEHUHLFKH�XQG�
3URGXNWJUXSSHQ�]X�GHQ�7HLOKDXVKDOWHQ

���



=XRUGQXQJ�GHU�3URGXNWEHUHLFKH�3URGXNWJUXSSHQ�XQG�3URGXNWH�]X�GHQ�7HLOKDXVKDOWHQ

$QODJH���
�QDFK�����$EVDW]���*HP+92�

0DQGDQW�������*HPHLQGHYHUZDOWXQJVYHUEDQG
:LQQHQGHQ
3ODQMDKU������

��6HLWH������

3URGXNWEHUHLFK����,QQHUH�9HUZDOWXQJ

3URGXNWJUXSSH 3URGXNW /HLVWXQJ 7HLOKDXVKDOW

1U� %H]HLFKQXQJ 1U� %H]HLFKQXQJ 1U� %H]HLFKQXQJ 1U� %H]HLFKQXQJ

����� 6WHXHUXQJ
�������� 6WHXHUXQJ 7++�� 7HLOKDXVKDOW���,QQHUH�9HUZDOWXQJ

����� 2UJDQLVDWLRQ�XQG
'RNXPHQWDWLRQ�NRPPXQDOHU
:LOOHQVELOGXQJ

�������� 2UJDQLVDWLRQ�XQG�'RNXPHQWDWLRQ
NRPPXQDOHU�:LOOHQVELOGXQJ

7++�� 7HLOKDXVKDOW���,QQHUH�9HUZDOWXQJ

����� 2UJDQLVDWLRQ�XQG�('9
�������� 2UJDQLVDWLRQ�XQG�('9 7++�� 7HLOKDXVKDOW���,QQHUH�9HUZDOWXQJ

����� )LQDQ]YHUZDOWXQJ�.DVVH
�������� )LQDQ]YHUZDOWXQJ�.DVVH 7++�� 7HLOKDXVKDOW���,QQHUH�9HUZDOWXQJ

3URGXNWEHUHLFK����6LFKHUKHLW�XQG�2UGQXQJ

����� 2UGQXQJVZHVHQ
�������� 2UGQXQJVZHVHQ 7++�� 7HLOKDXVKDOW���6LFKHUKHLW�XQG�2UGQXQJ

3URGXNWEHUHLFK����5lXPOLFKH�3ODQXQJ�XQG�(QWZLFNOXQJ

����� 6WDGWHQWZLFNOXQJ�
6WlGWHEDXOLFKH�3ODQXQJ�
9HUNHKUVSODQXQJ�XQG
6WDGWHUQHXHUXQJ

�������� 6WDGWHQWZLFNOXQJ��6WlGWHEDXOLFKH
3ODQXQJ��9HUNHKUVSODQXQJ�XQG
6WDGWHUQHXHUXQJ

7++�� 7HLOKDXVKDOW���5lXPOLFKH�3ODQXQJ�XQG
(QWZLFNOXQJ

����� )OlFKHQ��XQG
JUXQGVW�FNEH]RJHQH�'DWHQ
XQG�*UXQGODJHQ

�������� )OlFKHQ��XQG�JUXQGVW�FNEH]RJHQH
'DWHQ�XQG�*UXQGODJHQ

7++�� 7HLOKDXVKDOW���5lXPOLFKH�3ODQXQJ�XQG
(QWZLFNOXQJ

���



��6HLWH������

3URGXNWEHUHLFK����%DXHQ�XQG�:RKQHQ

3URGXNWJUXSSH 3URGXNW /HLVWXQJ 7HLOKDXVKDOW

1U� %H]HLFKQXQJ 1U� %H]HLFKQXQJ 1U� %H]HLFKQXQJ 1U� %H]HLFKQXQJ

����� %DXRUGQXQJ
�������� %DXRUGQXQJ 7++�� 7HLOKDXVKDOW���%DXHQ�XQG�:RKQHQ

3URGXNWEHUHLFK����9HUNHKUVIOlFKHQ�XQG��DQODJHQ��g319

����� *HPHLQGHVWUD�HQ
�������� *HPHLQGHVWUD�HQ 7++�� 7HLOKDXVKDOW���9HUNHKUVIOlFKHQ�XQG

�DQODJHQ��g319

3URGXNWEHUHLFK����$OOJHPHLQH�)LQDQ]ZLUWVFKDIW

����� 6WHXHUQ��DOOJHPHLQH
=XZHLVXQJHQ��DOOJHPHLQH
8PODJHQ

�������� 6WHXHUQ��DOOJHPHLQH�=XZHLVXQJHQ�
DOOJHPHLQH�8PODJHQ

7++�� 7HLOKDXVKDOW���$OOJHPHLQH�)LQDQ]ZLUWVFKDIW

����� 6RQVWLJH�DOOJHPHLQH
)LQDQ]ZLUWVFKDIW

�������� 6RQVWLJH�DOOJHPHLQH�)LQDQ]ZLUWVFKDIW 7++�� 7HLOKDXVKDOW���$OOJHPHLQH�)LQDQ]ZLUWVFKDIW

����� $EZLFNOXQJ�GHU�9RUMDKUH
�������� $EZLFNOXQJ�GHU�9RUMDKUH 7++�� 7HLOKDXVKDOW���$OOJHPHLQH�)LQDQ]ZLUWVFKDIW

���



hEHUVLFKW��EHU�GLH�LQWHUQHQ�/HLVWXQJHQ

���



hEHUVLFKW��EHU�GLH�,QWHUQHQ�/HLVWXQJHQ

'LH�,QWHUQH�/HLVWXQJVYHUUHFKQXQJ�EHVFKlIWLJW�VLFK�PLW�GHU�(UPLWWOXQJ�XQG�9HUWHLOXQJ�
GHU�/HLVWXQJHQ��GLH�LQQHUKDOE�GHV�*99��DOVR�]ZLVFKHQ�YHUVFKLHGHQHQ�(LQKHLWHQ�XQG�
3URGXNWHQ��HUEUDFKW�ZHUGHQ�

'DEHL� OLHJW� HLQ� EHVRQGHUHV� $XJHQPHUN� DXI� GHU� 9HUWHLOXQJ� E]Z�� $EUHFKQXQJ� YRQ�
6WHXHUXQJV� XQG� 6HUYLFHOHLVWXQJHQ�� 6WHXHUXQJV� XQG� 6HUYLFHOHLVWXQJHQ� XPIDVVHQ�
GLH� /HLVWXQJHQ�� GLH� YRQ� ]HQWUDOHQ� 6WHOOHQ� I�U� YHUVFKLHGHQH� RGHU� DOOH� 3URGXNWH�
HUEUDFKW�ZHUGHQ�

%HLVSLHOH� KLHUI�U� VLQG GLH� /HLVWXQJHQ� I�U� 9HUZDOWXQJVVWHXHUXQJ�� GLH� YRQ� GHU�
3URGXNWJUXSSH� ������ �6WHXHUXQJ�� HUEUDFKW� ZHUGHQ� RGHU� GLH� 6HUYLFHOHLVWXQJHQ�� GLH
GLH�('9��3URGXNWJUXSSH������� XQG�GLH�.DVVH��3URGXNWJUXSSH������� HUEULQJHQ�

'DV� 9ROXPHQ� GHU� ,QWHUQHQ� /HLVWXQJVYHUUHFKQXQJ� EHWUlJW� LP� +DXVKDOWVMDKU� ����
LQVJHVDPW���������� ¼��

9HUUHFKQHQGH�
6WHOOH ���������� ���������� ���������� ���������� 6XPPH

%HODVWHWH�6WHOOH

���������� �����¼ �����¼ �����¼ �����¼ �����¼

���������� �����¼ �����¼ �����¼ �����¼ �����¼

���������� �����¼ �����¼ �����¼ �����¼ �����¼

���������� �����¼ �����¼ �����¼ �����¼ �����¼

���������� ���������¼ ���������¼ ���������¼ ���������¼ ����������¼

���������� �������¼ �������¼ �������¼ ���������¼ ���������¼

���������� �������¼ �������¼ �������¼ �������¼ ���������¼

���������� ����������¼ ����������¼ ����������¼ ����������¼ ����������¼

���������� �������¼ �������¼ �������¼ ���������¼ ���������¼

���������� �����¼ �����¼ �����¼ �����¼ �����¼

���������� �����¼ �����¼ �����¼ �����¼ �����¼

���������� �����¼ �����¼ �����¼ �����¼ �����¼

6XPPH ����������¼ ����������¼ ����������¼ ����������¼ ����������¼

1DFK GHP� :HFKVHO YRQ� GHU� .DPHUDOLVWLN� ]XP� 1.+5� ZLUG� VHLW ����� GLH ,QWHUQH�
/HLVWXQJVYHUUHFKQXQJ�LP�+DXVKDOWVSODQ GDUJHVWHOOW�

����



hEHUVLFKW

�EHU�GLH�%HGLHQVWHWHQ��I�U�GLH�GHU�
*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ�

QDFK�GHU�DE��� -DQXDU����� J�OWLJHQ�
.RVWHQYHUHLQEDUXQJ�GLH�3HUVRQDONRVWHQ�

�EHUQLPPW

����



$QODJH��
h % ( 5 6 , & + 7

�EHU�GLH�%HGLHQVWHWHQ��I�U�GLH�GHU�*HPHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ�
QDFK�GHU�DE����������� J�OWLJHQ�.RVWHQYHUHLQEDUXQJ�GLH�3HUVRQDONRVWHQ��EHU�
QLPPW�

,� )DFKEHUHLFK�8QWHUH�%DXUHFKWVEHK|UGH

6WHOOHQ�
DQ]DKO

$XIJDEHQJHELHW =HLWDQWHLO�
*99

GHU]HLWLJH�
%HVROGXQJV���
(QWJHOW�
JUXSSH

6WHOOHQXP�
IDQJ�6WDGW�
:LQQHQGHQ

� $PWVOHLWHU ���� (*��� �����
� 6DFKEHDUEHLWHU�LQQHQ�I�U�%DX� ���� $��� ����

UHFKW ���� $��� �����
����� $��� ����
����� (*��F ����
���� (*��F ������

� %DXYHUVWlQGLJH ���� (*��� �����
���� (*��� �����
���� (*��� ����
���� (*��� ����

� %DXNRQWUROOHXUH ����� (*��E �����
����� (*�� ����

� %HVFKlIWLJWH�LP�9RU]LPPHU ���� (*�� �����
���� (*�� ����
���� (*�� ����

,,� )DFKEHUHLFK�I�U�GDV�*DVWVWlWWHQZHVHQ

6WHOOHQ�
DQ]DKO

$XIJDEHQJHELHW =HLWDQWHLO�
*99

GHU]HLWLJH�
%HVROGXQJV���
(QWJHOW�
JUXSSH

6WHOOHQXP�
IDQJ�6WDGW�
:LQQHQGHQ

� $PWVOHLWHULQ ��� $�� �����
� 6DFKEHDUEHLWHU�I�U�*DVWVWlWWHQ�

UHFKW
���� $��� ����

� %HVFKlIWLJWH ���� (*�� �����

,,,� 9RUEHUHLWHQGH�%DXOHLWSODQXQJ��)13�

6WHOOHQ�
DQ]DKO

$XIJDEHQJHELHW =HLWDQWHLO�
*99

GHU]HLWLJH�
%HVROGXQJV���
(QWJHOW�
JUXSSH

6WHOOHQXP�
IDQJ�6WDGW�
:LQQHQGHQ

� 6DFKEHDUEHLWHULQ�I�U�%DXOHLWSOD�
QXQJ

���� (*��� �����

����
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,9� 8QWHUKDOWXQJ�GHU�*HPHLQGHYHUELQGXQJVVWUD�HQ
� WHFKQLVFKH�%HWUHXXQJ��

6WHOOHQ�
DQ]DKO

$XIJDEHQJHELHW =HLWDQWHLO�
*99

GHU]HLWLJH�
%HVROGXQJV�
��(QWJHOW�
JUXSSH

6WHOOHQXP�
IDQJ�6WDGW�
:LQQHQGHQ�

� 6DFKEHDUEHLWHU�I�U�*HPHLQGH�
YHUELQGXQJVVWUD�HQ

��� (*��� �����

,Q�GHQ�3HUVRQDONRVWHQ�I�U�GLH�WHFKQLVFKH�%HWUHXXQJ�VLQG�GLH�3HUVRQDONRVWHQ�
I�U� GLH�.RQWUROOH�GHU�9HUNHKUVVLFKHUKHLW� GHU�*HPHLQGHYHUELQGXQJVVWUD�HQ�
QLFKW�HQWKDOWHQ��'LHVH�3HUVRQDONRVWHQ�ZHUGHQ�DXI�(LQ]HOQDFKZHLV�JHP��$EV��
����YHUUHFKQHW�

9� *HVFKlIWVVWHOOH

6WHOOHQ�
DQ]DKO

$XIJDEHQJHELHW =HLWDQWHLO�
*99

GHU]HLWLJH�
%HVROGXQJV���
(QWJHOW�
JUXSSH

6WHOOHQXP�
IDQJ�6WDGW�
:LQQHQGHQ

� *HVFKlIWVI�KUHU���������������$XIZDQGVHQWVFKlGLJXQJ�GXUFK�GHQ�*99 �����
� 6WHOOYHUWUHWHU��������������������$XIZDQGVHQWVFKlGLJXQJ�GXUFK�GHQ�*99 �����
� 6DFKEHDUEHLWHULQ ���� $�� ����

9,� +DXVKDOWVHUVWHOOXQJ

6WHOOHQ�
DQ]DKO

$XIJDEHQJHELHW =HLWDQWHLO
*99

GHU]HLWLJH�
%HVROGXQJV�
��(QWJHOW�
JUXSSH

6WHOOHQXP�
IDQJ�6WDGW�
:LQQHQGHQ

� 6DFKEHDUEHLWHULQ�.lPPHUHL ���� (*��E �����

=X�GHQ�GHU�6WDGW�]X�HUVHW]HQGHQ�3HUVRQDONRVWHQ�JHK|UHQ�GLH�'LHQVWEH]�JH��GLH�%HLWUlJH�
]XU�9HUVRUJXQJVNDVVH�XQG�]XU�JHVHW]OLFKHQ�6R]LDOYHUVLFKHUXQJ��%HLKLOIH��8QWHUVW�W]XQ�
JHQ�XQG�GHUJOHLFKHQ�DXFK�I�U�9HUVRUJXQJVHPSIlQJHU��$XV� XQG�)RUWELOGXQJVNRVWHQ��5HL�
VHNRVWHQ�VRZLH�GLH�3HUVRQDOQHEHQDXVJDEHQ��$X�HUGHP�ZLUG�HLQ�9HUZDOWXQJVNRVWHQEHL�
WUDJ�YRQ�����DXI�GLH�GHU�6WDGW�]X�HUVHW]HQGHQ�3HUVRQDONRVWHQ�� RKQH�9HUVRUJXQJVHPS�
IlQJHU�� ]XJHVFKODJHQ�

(QWVSUHFKHQG�GHP�%HVFKOXVV�GHU�9HUEDQGVYHUVDPPOXQJ�YRP������������VLQG�GLH�GHU�
6WDGW�:LQQHQGHQ�]X�HUVWDWWHQGHQ�9HUVRUJXQJVDXIZHQGXQJHQ�I�U�GLH�YRQ� LKU�GHP�*H�
PHLQGHYHUZDOWXQJVYHUEDQG�:LQQHQGHQ�]XU�9HUI�JXQJ�JHVWHOOWHQ�DNWLYHQ�XQG�SHQVLRQLHU�
WHQ�%HDPWHQ�QDFK�GHQ�WDWVlFKOLFK�HQWVWDQGHQHQ�8PODJH]DKOXQJHQ�DQ�GHQ�.RPPXQDOHQ�
9HUVRUJXQJVYHUEDQG�%DGHQ�:�UWWHPEHUJ�DE]XUHFKQHQ�

����
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'HU�.RVWHQHUVWDWWXQJ�LVW�GHU�LP�$EUHFKQXQJV]HLWUDXP�WDWVlFKOLFK�HQWVWDQGHQH�3HUVRQDO�
DXIZDQG�XQWHU�%HU�FNVLFKWLJXQJ�GHU�LQ�$EV������DXIJHI�KUWHQ�=HLWDQWHLOH�]XJUXQGH�]X�OH�
JHQ��'LH�=HLWDQWHLOH�EH]LHKHQ�VLFK�DXI�GHQ�MHZHLOLJHQ�6WHOOHQXPIDQJ�EHL�GHU�6WDGW�:LQ�
QHQGHQ��'LH�DQWHLOLJHQ�0LHWNRVWHQ�ZHUGHQ�SUR�.RSI�HQWVSUHFKHQG�GHV�3UR]HQWVDW]HV�GHU�
=HLWDQWHLOH�YRP�*99�JHWUDJHQ�

,Q�GHU�.RVWHQHUVWDWWXQJVUHJHOXQJ�QDFK�$EV������,,,�LVW�GHU�$XIZDQG�I�U�HLQH�*HVDPWIRUW�
VFKUHLEXQJ� GHV� )OlFKHQQXW]XQJVSODQV� QLFKW� HQWKDOWHQ�� )�U� GLH� GDGXUFK� HQWVWHKHQGHQ�
3HUVRQDO� XQG�6DFKNRVWHQ�LVW�LP�(LQ]HOIDOO�HLQH JHVRQGHUWH�5HJHOXQJ�]X�WUHIIHQ�

,Q�GHU�.RVWHQHUVWDWWXQJVUHJHOXQJ�QDFK�$EV������,,,�LVW�GHU�$XIZDQG�I�U�GLH�'LJLWDOLVLHUXQJ�
GHU�XQWHUHQ�%DXUHFKWVEHK|UGH�QLFKW�HQWKDOWHQ��)�U�GLH�GDGXUFK�HQWVWHKHQGHQ�3HUVRQDO�
XQG�6DFKNRVWHQ�LVW�LP�(LQ]HOIDOO�HLQH�JHVRQGHUWH�5HJHOXQJ�]X�WUHIIHQ�

'XUFK�GLH�8PVWHOOXQJ�DXI�GDV�QHXH�GRSSLVFKH�+DXVKDOWVZHVHQ�ZHUGHQ�EHL�GHU�6WDGW�
:LQQHQGHQ�6WHXHUXQJV� XQG�6HUYLFHOHLVWXQJHQ�DXI�GHP�3URGXNWEHUHLFK����LP�5DKPHQ�
GHU�,QWHUQHQ�/HLVWXQJVYHUUHFKQXQJ�DXI�GDV�3URGXNW������������'XPP\�*HPHLQGHYHU�
ZDOWXQJVYHUEDQG�XPJHOHJW��'XUFK�GLHVHV�9HUUHFKQXQJVYHUIDKUHQ�N|QQHQ N�QIWLJ�GLHVH�
.RVWHQ�HUPLWWHOW�XQG�GHP�*HPHLQGHYHUZDOWXQJVYHUEDQG�LQ�5HFKQXQJ�JHVWHOOW�ZHUGHQ��
'DPLW�NDQQ�GHQ�VWlGWLVFKHQ�$XIJDEHQ�ZHOFKH�I�U�GHQ�*HPHLQGHYHUZDOWXQJVYHUEDQG�
DQIDOOHQ XQG�GHQ�VLFK�YHUlQGHUQGHQ�.RVWHQ�QRFK�WUDQVSDUHQWHU�5HFKQXQJ�JHWUDJHQ�
ZHUGHQ�
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